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Dependent Variable: DLOG(T107550)
Method: Least Squares

Date: 12/22/11 Time: 15:25
Sample: 3/01/2011 3/31/2011
Included observations: 21

Variable Coefficient  Std. Error t-Statistic Prob.

o 0.000210 0.004273 0.049235 0.9612
DLOG(NIKKEI225) 1.022440 0.127891 7.994623 0.0000
R-squared 0.770847 Mean dependent var -0.006023
Adjusted R-squared 0.758786 S.D. dependent var 0.039202
S.E. of regression 0.019253  Akaike info criterion -4.971859
Sum squared resid 0.007043  Schwarz criterion -4.872381
Log likelihood 54.20452  Hannan-Quinn criter. -4.950270
F-statistic 63.91399 Durbin-Watson stat 1.790384

Prob(F-statistic) 0.000000
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Dependent Variable: DLOG(T107550)
Method: Least Squares

Date: 12/22/11 Time: 15:25
Sample: 3/01/2011 3/31/2011
Included observations: 21

Variable Coefficient ~ Std. Error  t-Statistic Prob.
c 0.001253  0.004170 0.300366  0.7673
DLOG(NIKKEI225) 0.939740  0.133992 7.013405  0.0000
T107550_D1 -0.032474  0.020670 -1.571048  0.1336
R-squared 0.798480 Mean dependent var -0.006023
Adjusted R-squared 0.776082 S.D. dependent var 0.039202
S.E. of regression 0.018550 Akaike info criterion -5.005122
Sum squared resid 0.006194  Schwarz criterion -4.855904
Log likelihood 55.55378 Hannan-Quinn criter. -4.972738
F-statistic 35.66051 Durbin-Watson stat 1.667287
Prob(F-statistic) 0.000001
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Date: 12/23/11 Time: 09:29
DELTA
Sample: 1270
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Descriptive Statistics for DELTA
Categorized by values of DAMAGE
Date: 12/23/11 Time: 09:31
Sample: 1270

Included observations: 270

DAMAGE | Mean Median Max Min. Std. Dev. Obs.
0 -0.022772  -0.011399 0109813 -0.164597  0.049410 67
1 -0.028120  -0.028109 0128225  -0.187119 0.049549 203
All -0.026793 -0.024321 0128225  -0.187119 0.049477 270
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Test for Equality of Means of DELTA
Categorized by values of DAMAGE
Date: 12/23/11 Time: 09:34
Sample: 1270

Included observations: 270

Method df Value Probability
t-test 268  0.766683 0.4439
Satterthwaite-Welch t-t... 113.0152  0.767774 0.4442
Anova F-test (1,268) 0587803 0.4439
Welch F-test* (1, 113.015)  0.589477 0.4442

*Test allows for unequal cell variances
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Test for Equality of Medians of DELTA
Categorized by values of DAMAGE
Date: 12/23/11 Time: 09:32

Sample: 1270

Included observations: 270

Method df Value Probability
Wilcoxon/Mann-Whitney 1.596849 0.1103
Wilcoxon/Mann-Whitney (tie-ad].) 1.596849 0.1103

Med. Chi-square

Adj. Med. Chi-square
Kruskal-Wallis
Kruskal-Wallis (tie-ad].)
van der Waerden

4466583 0.0346
3.890890 0.0485
2552809 01101
2552809 0.1101
1.074437 0.2999

Category Statistics

= Owerall
DAMAGE Count Median Median Mean Rank Mean Score
0 67 -0.011399 4 148.7164  0.108048
1 203 -0.028109 94 1311379 -0.035661
All 270 -0.024321 135 1355000 1.32E-17
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Descriptive Statistics for DELTA
Categorized by values of PROPERTY
Date: 12/23/11 Time: 09:42
Sample: 1 270 IF DAMAGE=1
Included observations: 203

F'ROF'ERTY| Mean Median Max Min. Std. Dev. Obs.
] -0.034275  -0.033141 0128225 -0.187119 0.056983 ad
1 -0.023411  -0.022791 0094631 -0.174678 0.042669 115
All -0.028120 -0.028109 0128225 -0.187119 0.049549 203

(X% 14 WERKOAIETHIE L 2o OfE R ]

Test for Equality of Means of DELTA
Categorized by values of PROPERTY
Date: 12/23/11 Time: 09:44
Sample: 1 270 IF DAMAGE=1
Included observations: 203

Method df Value Probability
t-test 201 -1.553532 0.1219
Satterthwaite-Welch t-t... 155.7850 -1.496130 0.1366
Anova F-test (1,201) 2.413462 0.1219
Welch F-test* (1, 155.785)  2.238405 0.1366

“*Test allows for unequal cell variances
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Date: 12/23/11 Time: 09:53

Sample: 1270 IF TSTAT< DELTA
-2.101 OR TSTAT>2.101 10
all
DELTA —
Mean -0.064814 8 m
Median -0.067365 o N
Maximum 0128225
Minimum -0.187119 2 6 — -
Std. Dev. 0.062336 S
Skewness 1.044020 2 ]
H (3]
Kurtosis 4. 711222 I 4. ||
Jargue-Bera 23.07928
Probability 0.000010
2 |
Sum -4 925871
Sum Sq. Dev. 0.291430 T H
0 T T 1 T T 1 T
Observations 76 -.20 -16 -12 -.08 -.04 .00 04 08 12 16
B) #ERNTHELI-GE
(X3 16 #EHEHRD Y O] (X5 17 #EFHRR LooaAmX]
DELTA DELTA

8 famage=0 20 {amage=1

N 15 -

54

7 12

Juency
E=s &3]
L

Frequency

Frequenc

T T T T
-20 -16 -2 -8 -04 0o 04 03 12 16 -20 -16 -12 -08 -04 oo 04 03 12 16

(% 18 WEMMOAMEToHNT LT-FER]

Descriptive Statistics for DELTA

Categorized by values of PROPERTY

Date: 12/23/11 Time: 09:55

Sample: 1 270 IF TSTAT=-2.101 OR TSTAT=2.101
Included observations: 76

F'ROF'ERTY| Mean Median Max Min. Std. Dev. Obs.
] -0.067028 -0.075254 0128225  -0.187119 0.067370 49
1 -0.060796  -0.060574 0.094631 -0.174678 0.052948 27
All -0.064814  -0.067865 0128225  -0.187119 0.062336 76

IHTORER, AELRHEFHEICIRE L TATHHEREICET L ERO RN EN S 2D
N IFERIIRENZ E N7,



7. F&O

A)

B)

i 7

LA EDSHT OFERND, 13- &0 LIz AEMZHRT D Z LIXTE RN o720, i oic
SECTARGH, TARZERY BRL 72D OEFEFHAR & WV O IO T, IHFRARZ 3 HUkmo
WIREAEMT 2] OFEEMRTHIENTEZ LWV DS S, SRIORERITET D HAM
THEROK/NE, BEOHERROAECTIIR L, BEOHERNA BOE R REIT o720
EIOMTHDLEWVIRERD Tz, 2F0 ., BENSEIORBARERIZL > THELZ T =0
EIMEVHIEREFR LN LIZL o T, BEFRIIZORELZARALZHL, HERHT L2
LIZ RS TR T LTz, —H . #ICRILDOEREZ R L7c BRI DWW TR, BUEDORED
ERGBEEELCT <R, FBRELTHAHEE L Tl LTH, Bl F%EEL & DR
ZHTENRHKIZENVZDLEDTHD,

S%ITTelT T

ASEIOGHTIX, SETHAGRIZRH L ThE D ARICE D X5 ROk R 41520 2 LRk )
ot TOHMELT, QTN DEEDT —HEN DR o7 2 QTR ERD
EREROTECLE I LOMEMEE LI ETOHEREONY =2 a VD70
feZ&, BEFONDEAS, 4%IE. X0 EME - ER - RERAZEOL, £ BRI
DI & O B2 T < FGERRMIEFES (TOPIX) 72 &, oS L Ol b & iz K
THMEAT) . Fio, RARRKBRIZE o THK L7z & T2 M0 OHESLHEL X0 U
DL, T 5281k T, L HMARSIRERENEGONDE Z 21259,

ULk



