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AIn(ERGDP)| —24.085 *** 1] 0.000 | -21.092 **x 1 0.000 | —11.005 **x 1] 0.000 —3.393 *xxkk 1] 0.000
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In(ERD) —13.616 *** 1] 0.000 ] -12.108 sk** 1 0.000 —2.476 *k% 1] 0.007 0.253 1] 0.600
AIN(ERD) | —20.048 **x* 1] 0.000 | -23.583 *** 1 0.000 —5.329 k¥k 1] 0.000 —3.039 k¥* 1] 0.001
ERGI -1.072 1] _0.142 | -14.893 **x 1 0.000 5.761 1] 1.000 —0.904 1] 0.183
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AIn(E) —34.203 kk% 1] 0.000 | =79.672 3k*x 1 0.000 —6.947 *k% 1| 0.000 —8.901 **k% 1] 0.000
r —-5.828 k¥* 1] 0.000| -16.616 sk*x 1 0.000 0.257 1| 0.601 —2.063 *x* 1] 0.020
Ar. —21.874 *%% 1] 0.000 | -21.755 sk*x* 1 0.000 | —10.720 *** 1| 0.000 —2.401 *%¥% 0| 0.008
o —12.583 **x* 1] 0.000 | -19.303 *** 1 0.000 | -5.504 **x* 1] 0.000 —2.575 *®%x* 1] 0.005
Arp —23.888 k% 1] 0.000 | -21.515 sk** 1 0.000 | —10.884 *xxx 1| 0.000 —2.303 ** 0] 0.011
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